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TASI Intraday 



Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Saudi (TASI) 

7,957 

0.7 

1.5 

-5.1 

22.3 

Saudi (NOMUC) 

8,508 

-3.2 

1.9 

18.5 

33.6 

Energy 

5,316 

2.1 

2.1 

-2.3 

22.2 

Materials 

4,955 

0.0 

1.2 

-4.1 

NA 

Capital Goods 

4,498 

0.7 

1.9 

3.8 

27.5 

Com. & Prof. Svc 

4,028 

1.0 

0.5 

-15.6 

23.9 

Transportation 

4,120 

0.7 

1.0 

-6.3 

NA 

Cons. Durables & Apparel 

3,893 

-0.2 

-0.1 

11.0 

NA 

Consumer Services 

3,699 

0.3 

0.7 

-6.6 

9.6 

Media 

8,514 

9.2 

11.6 

-9.4 

35.5 

Retailing 

7,754 

0.4 

1.7 

0.7 

NA 

Food & Staples Retailing 

10,058 

1.2 

4.9 

52.0 

NA 

Food & Beverages 

5,544 

-0.3 

1.0 

27.4 

35.5 

Health Care Equipment 

4,863 

2.9 

3.4 

30.4 

31.5 

Pharma, Biotech & Life Science 

4,142 

-0.2 

-0.3 

15.2 

NA 

Banks 

7,114 

0.7 

1.6 

-12.3 

14.3 

Diversified Financials 

3,446 

1.0 

1.7 

4.3 

NA 

Insurance 

5,252 

-0.5 

-1.1 

16.4 

NA 

Telecommunication 

6,350 

0.2 

0.2 

-1.9 

21.9 

Utilities 

3,452 

-0.3 

-0.4 

-21.5 

NA 

REITs 

3,925 

0.7 

0.9 

-6.5 

21.4 

Real Estate 

2,860 

0.9 

2.1 

-8.7 

NA 

[ Sources: Bloomberg, Reuters, Tadawul 






Top 5 Gainers 






Company 

Last Close 

% Change 

Value (SAR mn) 

Saudi Printing & Packaging Co. 

16.94 

10.0% 


109 

Saudi Research and Marketing 

68.80 


9.9% 


195 

Group 






Saudi Industrial Export Co. 

72.90 


7.7% 


252 

Alkhaleej Training and Education 
Co. 

16.50 


5.5% 


31 


Abdullah Saad Mohammed Abo 
Moati for Bookstores Co. 

I Source: Tadawul I 


Latest Earnings 


Company 

Date 

„ . . Q Nl (SAR 
Period ' , 

mn) 

Y/Y% 

QEPS 

(SAR) 

vs. 

Conse 

nsus 

ALUJAIN 

24-Aug 

2Q20 

183.0 

358% 

2.64 

NA 

SISCO 

24-Aug 

2Q20 

56.5 

165% 

0.69 

NA 

ALHAMMADI 

24-Aug 

2Q20 

39.1 

95% 

0.33 

NA 

NGC 

24-Aug 

2Q20 

5.2 

374% 

0.16 

NA 

JAZADCO 

24-Aug 

2Q20 

0.7 

137% 

0.01 

NA 


Source: Tadawul 


(1) Prices as ofiast trade. Updated as of August 24, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 

• TASI closed 0.7% higher to 7,957 while NOMUC declined 3.2% 
to 8,508 on Monday. TASI traded value totaled SAR 9.4bn and 
averaged SAR 6.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.7% of the daily traded 
value. 

• MSCI Emerging Markets closed 1.5% higher on Monday, trading 
at P/E (TTM) of 19.5x vs. 22.3x for TASI. 

• Banks gained 0.7%, while Materials closed flat. Media (up 9.2%), 
was the best performing sector. Telecom closed 0.2% higher. 
Among stocks, Saudi Printing & Packaging Co. (4270/SPPC AB), 
Saudi Research and Marketing Group (4210/RESEARCH AB), and 
Saudi Industrial Export Co. (4T40/SIECO AB), led the gainers. 

• According to International Monetary Fund (IMF), KSA economy 
is expected to see a gradual recovery in the 2H20, following the 
resumption of all economic and commercial activities, and the 
end of closures. (Source: Argaam) 

• The National Shipping Co of Saudi Arabia (4030/NSCSA AB) 
signed an agreement to establish an equally owned joint venture 
(JV), the National Grain Company, with the Saudi Agricultural 
and Livestock Investment Company (SALIC), at an estimated cost 
of SAR 412.5mn (USD1 lOmn). The JV aims to build and establish 
a terminal for handling grains at Yanbu Commercial Port, 
seeking to meet the future needs of the KSA for major crops and 
cereals. (Source: Argaam) 

• Tabuk Agriculture Development Co. (6040/TAACO AB) 
announcedf that it has inked a SAR 6mn (USD 1.6mn) contract 
with Fahad Bin Sultan University to provide housing for the 
university students. The company's revenue will increase by SAR 
6mn (USD 1.6mn) in one year after signing the contract, while 
the relevant financial contract will likely appear on financials as 
of 3Q20. (Source: Argaam) 

• Jabal Omar Development Co. (4250/JOMAR AB) swung to a net 
loss after Zakat and tax of SAR 682.4mn (USD 181mn) for 1H20, 
versus net profit of SAR 31.4mn (USD 8.4mn) in year-earlier 
period. The company attributed the performance to lower 
revenue from shutdown of hotels and malls due to the COVID- 
19 pandemic in addition to decrease in other income, higher 
allowances for expected credit losses and finance charges. 
(Source: Argaam) 

• Saudi Industrial Services Co. (2190/SISCO AB) reported net profit 
after Zakat and tax of SAR 83.1 mn (USD 22.2mn) for 1H20, an 
increase of more than two-fold Y/Y, driven by recording SAR 
32mn (USD 8.5mn) in gains from implementing the IFRS9. The 
company also cited increased other income and improved 
performance of ports segment. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Solidarity Saudi Takaful Co. 

14.30 


-4.9% 

51 

The National Company for Glass 
Industries 

28.20 


-4.7% 

112 

Alinma Tokio Marine Co. 

15.28 


-2.9% 

16 

Saudi Industrial Investment 

Group 

22.80 


-2.7% 

79 

Arab Sea Information System 

Co. 

59.70 


-2.6% 

122 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

The Saudi Arabian Oil Company 

34.90 


2.4% 

578 

Saudi Arabia Refineries Co. 

65.20 


5.0% 

462 

Al Rajhi Bank 

65.80 


1.1% 

329 

Alinma Bank 

15.60 


0.7% 

314 

Dar Alarkan Real Estate 

Development Co. 

8.09 


0.5% 

263 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Dubai (DFM) 

2,281 

1.5 

1.5 

-17.5 

8.6 

Abu Dhabi (ADX) 

4,570 

0.6 

0.6 

-10.0 

16.7 

Kuwait (KSE) 

4,876 

0.5 

-0.2 

-12.7 

NA 

Qatar (QE) 

9,890 

0.8 

1.3 

-5.1 

16.1 

Oman (MSM) 

3,690 

1.7 

1.7 

-7.3 

11.0 

Bahrain (BSE) 

1,366 

0.8 

0.8 

-15.2 

12.7 

DJMENA Index 

542 

0.6 

0.9 

-10.4 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S8iP 500) 

3,431 

1.0 

1.0 

6.2 

26.7 

us (NASDAQ 100) 

11,380 

0.6 

0.6 

26.8 

NA 

UK(FTSE 100) 

6,105 

1.7 

1.7 

-19.1 

NA 

Germany (DAX) 

13,067 

2.4 

2.4 

-1.4 

40.8 

France (CAC 40) 

5,008 

2.3 

2.3 

-16.2 

44.3 

Russia (MICEX) 

3,029 

1.1 

1.1 

-0.5 

9.8 

Japan (Nikkei) 

22,986 

0.3 

0.3 

-2.8 

37.1 

Hong Kong (HSI) 

25,552 

1.7 

1.7 

-9.4 

12.6 

South Korea (KQSPI) 

2,330 

1.1 

1.1 

6.0 

28.3 

China (SHCQMP) 

3,386 

0.1 

0.1 

11.0 

17.0 

India (NIFTY) 

11,466 

0.8 

0.8 

-5.8 

28.7 

Brazil (IBQV) 

1,02,298 

0.8 

0.8 

-11.5 

NA 

Turkey (BIST 100) 

1,108 

-0.1 

-0.1 

-3.1 

9.8 

Egypt (EGX30) 

11,434 

2.5 

2.5 

-18.1 

11.7 

MSCI Emerging Markets 

1,108 

1.5 

1.5 

-0.6 

19.5 

MSCI World 

2,417 

1.0 

1.0 

2.5 

29.1 

1 Source: Bloomberg, Reuters 






Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

45.1 

1.8 

1.8 

-31.6 

-23.1 

Natural Gas ($/mmbtu) 

2.5 

2.7 

2.7 

14.8 

7.2 

Gold ($/oz) 

1,929 

-0.6 

-0.6 

27.1 

26.3 

Silver ($/oz) 

26.6 

-0.7 

-0.7 

49.0 

50.6 

Platinum ($/oz) 

920 

-0.3 

-0.3 

-4.9 

7.4 

Copper ($/t) 

6,534 

0.3 

0.3 

6.3 

16.4 

Zinc ($/t) 

2,420 

-0.5 

-0.5 

6.1 

7.4 

Lead ($/mt) 

1,960 

-0.3 

-0.3 

1.9 

-5.9 

Wheat ($/bu) 

528 

-1.4 

-1.4 

-5.5 

3.9 

Corn ($/bu) 

345 

1.3 

1.3 

-11.0 

-14.7 

Sugar ($/lb) 

12.7 

-0.9 

-0.9 

-5.3 

-1.2 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

0.00 

-1.66 

0.00 

Saudi Arabia 

0.90 

0.00 

-1.33 

0.65 

UAE 

0.44 

-0.03 

-1.77 

0.19 

Kuwait 

1.56 

0.00 

-1.19 

1.31 

Qatar 

0.99 

-0.06 

-1.26 

0.74 

Bahrain 

2.28 

0.00 

-0.38 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of August 24, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Monday. S8iP 500 and 
NASDAQ gained 1.0% and 0.6%, respectively. Dow Jones 
Industrial increased 1.4%. In Europe, UK gained 1.7%. Germany 
and France closed 2.4% and 2.3% higher, respectively. 

• Asian markets are trading mixed on Tuesday. China is down 
0.2%. Japan and South Korea are up 1.8% and 1.3%, respectively. 
Hong Kong is trading 0.5% lower, while India is trading 0.3% 
higher, in the morning session. 

• GCC markets ended in the green on Monday. Dubai and Abu 
Dhabi increased 1.5% and 0.6%, respectively. Kuwait and Qatar 
gained 0.5% and 0.8%, respectively. Oman and Bahrain closed 
1.7% and 0.8% higher, respectively. 

• Bahrain's government has raised its debt ceiling to BHD 15bn 
(SAR 149bn) from BHD 13bn (SAR 129bn) to help finance public 
spending, as low oil prices and the coronavirus crisis have 
dented state revenues. The debt ceiling was also increased to 
pay for other expenditure and to cover debt instalments for the 
financial years 2020 through 2022. (Source: Zowyo) 

• The total value of exports and re-exports of Dubai Chamber of 
Commerce and Industry member companies to China recorded 
AED 283.2mn (SAR 289mn) in May 2020, up 27% Y/Y. The 
Chamber has issued 256 Certificates of Origin (COOs) targeting 
China in May, up 26% from the corresponding period in 2019. 
(Source: Zawya) 

• According to the Statistics Centre-Abu Dhabi (SCAD), the total 
value of Abu Dhabi's non-oil trade with Saudi Arabia, Bahrain, 
Kuwait, and Oman reached around AED 21.74bn (SAR 22.2bn) in 
the first four months of 2020. Abu Dhabi's trade with the four 
GCC countries accounted for about 32.6% of the total value of 
the Emirate's trade with other countries. (Source: Zawya) 

• UAE's Azizi Developments has announced 35% completion of its 
key project Berton located in the heart of Dubai's new growth 
corridor, Al Furjan. The company aims to complete the 245-unit 
development, which comprises 190 studio units, 41 one- 
bedroom and 14 two-bedroom apartments as well 16 luxury 
penthouses, by mid-2021. (Source: Trade Arabia) 

• GFH Financial Group (GFH UH) announced that it has increased 
its stake in Global Banking Corp (GB Corp) to 50.4% percent 
from 28.6%, following approval from the Central Bank of 
Bahrain. (Source: Zawya) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 21 (prior: -1.6mn barrels) 
will be announced tomorrow. (Source: Trading Economics) 

• US jobless claims for the week ended August 22 (prior: 1.1 mn) 
will be announced on August 27. (Source: Trading Economics) 

• Japan's consumer price inflation for August 2020 (prior: 0.3%) 
will be announced on September 17. (Source: Trading Economics) 
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Contacts 






Research & Advisory 

Research&advisory@fransicapital.coiTi.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The connpany is operating under connnnercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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